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TETTER OF INTENT

The following terms and conditions w¡ll serve as evidence of the Parties' lntent to Lease.

LANDLORD:

TENANT:

PREMISES:

SIZE:

PRIMARY USE:

INITIAT TERM:

OPTIONS:

WPE OF LEASE:

MONTHLY BASE RENT:

ADD¡TIONAL MONTHTY RENT:

Greg Dibble

Whatcom County

600 Dupont St - Entire Lower Level

Bellingham, WA 98225

Approx¡mately 4,820 SF

General Office Purposes

36 months, with annual 3% increases

Two, 3-year options with 3% annual increases

NNN type lease

Months 7-t2 - 56,346.33/month (S15.s0/sF Annual)
Months L3-24 - 56,536.7 2 / month
Months 25-36 - $6,732.82/month

NNN are estimated at 57,735.20/month l$4.32/St

annual)
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ANNUAL RENT INCREASES:

RENT DEPOSIT:

SECURITY DEPOSIT:

LEASE COMMENCEMENT:

RENT COMMENCEMENT:

TANDLORD WORK:

TENANT IMPROVEMENTS:

UTILITIES:

SIGNAGE:

LOIPERIOD:

3%

Rent for Month 1 (56,346.33) and Month 36 (56,732.821

which shall be delivered to Tenant Broker at time of
Tenant signing Lease, then delivered to Landlord upon

Landlord's signing the Lease.

S0SOO.OO delivered to Tenant Broker at time of Tenant

signing the Lease, and then delivered to Landlord upon

Landlord's signing the Lease.

November L,2O2t

November 1",202I

NONE - Building Received "as-is"

None

Responsibility of Tenant

Tenant shall have the right to place signage at the
Premises as approved by landlord, which shall not be

unreasonably withheld or delayed. Signage shall be paid

for by tenant.

Both parties agree to negotiate in good faith on this

Letter of lntent (LOl) to reach terms for a lease

agreement within _14_ days from the date of th¡s

letter.
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AGENCY DISCTOSURE: Ben Black of Pacific Continental Realty, LLC is the Broker

of record for the Tena nt; KC Coonc is the Broker of record

for the Landlord. By execution below, both parties

hereby represent that they have been given a copy ofthe
pamphlet. "The Law of Real Estate Agency".

This proposal does not represent any contractual obligation or infer that any other rights exist between
Landlord and Tenant, until such legally binding lease is executed by both parties. lf these terms and
conditions are acceptable, please signify your approval by signing below and returning this original copy.

Acknowledged by: for the Tenant.

TJteB *ueoebru
LdL ÞèPurt ã.æ'tt¡.ttg

Acknowledged by: for the Landlord
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