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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

In re: Chapter 11

PURDUE PHARMA L.P., et al,! Case No. 19-23649 (RDD)

Debtors. (Jointly Administered)

BALLOT FOR VOTING TO ACCEPT OR REJECT
THE FIFTH AMENDED JOINT CHAPTER 11 PLAN OF REORGANIZATION OF
PURDUE PHARMA L.P. AND ITS AFFILIATED DEBTORS

CLASS 4: NON-FEDERAL DOMESTIC GOVERNMENTAL CLAIMS

PLEASE READ AND FOLLOW THE ENCLOSED INSTRUCTIONS CAREFULLY
BEFORE COMPLETING THIS BALLOT.

THIS BALLOT MUST BE COMPLETED, EXECUTED, AND RETURNED SO AS TO
BE ACTUALLY RECEIVED BY PRIME CLERK LLC (“PRIME CLERK” OR THE
“SOLICITATION AGENT”) BY 4:00 P.M. (PREVAILING EASTERN TIME) ON
July 14, 2021 (THE “VOTING DEADLINE”).

The Solicitation Agent, on behalf of Purdue Pharma L.P. (“Purdue Pharma”), its
general partner Purdue Pharma Inc. (“PPI”), and Purdue Pharma’s wholly owned direct and
indirect subsidiaries, as debtors and debtors in possession (collectively, the “Debtors™), is
soliciting votes to accept or reject the Fifth Amended Joint Chapter 11 Plan of Reorganization of
Purdue Pharma L.P. and Its Affiliated Debtors, dated June 3, 2021 [D.I. 2982] (together with all
schedules and exhibits thereto, and as may be modified, amended, or supplemented from time to
time, the “Plan”?) from the holders of certain Impaired Claims against the Debtors.

! The Debtors in these cases, along with the last four digits of each Debtor’s registration number in the applicable
jurisdiction, are as follows: Purdue Pharma L.P. (7484), Purdue Pharma Inc. (7486), Purdue Transdermal
Technologies L.P. (1868), Purdue Pharma Manufacturing L.P. (3821), Purdue Pharmaceuticals L.P. (0034),
Imbrium Therapeutics L.P. (8810), Adlon Therapeutics L.P. (6745), Greenfield BioVentures L.P. (6150), Seven
Seas Hill Corp. (4591), Ophir Green Corp. (4594), Purdue Pharma of Puerto Rico (3925), Avrio Health L.P. (4140),
Purdue Pharmaceutical Products L.P. (3902), Purdue Neuroscience Company (4712), Nayatt Cove Lifescience Inc.
(7805), Button Land L.P. (7502), Rhodes Associates L.P. (N/A), Paul Land Inc. (7425), Quidnick Land L.P. (7584),
Rhodes Pharmaceuticals L.P. (6166), Rhodes Technologies (7143), UDF LP (0495), SVC Pharma LP (5717) and
SVC Pharma Inc. (4014). The Debtors’ corporate headquarters is located at One Stamford Forum, 201 Tresser
Boulevard, Stamford, CT 06901.

2 Capitalized terms used but not defined herein have the meanings ascribed to such terms in the Plan or the
Disclosure Statement and Solicitation Procedures Order (as defined herein), as applicable.
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You are receiving this ballot (the “Ballot”) because you hold a Claim against the Debtors
as of March 10, 2021 (the “Voting Record Date”). Your Claim is classified under the Plan in
Class 4 (Non-Federal Domestic Governmental Claims). Except as otherwise set forth in the Bar
Date Order, all timely filed Claims have been deemed filed against the Debtors, and, therefore,

you are entitled to vote to accept or rcject the Plan in Class 4.

The rights of holders of Claims in Class 4 are described in the Disclosure Statement for
the Plan, filed on June 3, 2021 [D.I. 2983] (together with all schedules and exhibits thereto, and
as may be modified, amended, or supplemented from time to time, the “Disclosure Statement”)
and the Order approving the Disclosure Statement and related solicitation procedures |D.1. 2988|
(the “Disclosurc Statement and Solicitation Procedures Order”). The Solicitation Package
you are receiving with this Ballot provides instructions detailing how to access electronic
versions, request hard copies or request flash-drive format versions of each of the Disclosure
Statement Order as entered by the Bankruptcy Court (without any exhibits) and the Disclosure
Statement as approved by the Court (with the Plan annexed thereto). If you need to obtain
additional solicitation materials, you may contact the Solicitation Agent by (i) visiting the
Debtors’ case website at https://restructuring.primeclerk.com/purduepharma; (ii) writing Purdue
Pharma Ballot Processing, c/o Prime Clerk, LLC, One Grand Central Place,
60 LEast 42" Street, Suite 1440, New York, New York 10165; (iii) emailing
purduepharmaballots@primeclerk.com; or (iv) calling the Solicitation Agent at (844) 217-0912
(domestic toll-free) or (347) 859-8093 (if calling from outside the U.S. or Canada). You may
also access these materials for a fee via PACER at https://www.nysb.uscourts.gov/.

Pursuant to the Disclosure Statement and Solicitation Procedures Order, the Bankruptcy
Court has approved the Disclosure Statement as containing adequate information under
section 1125 of the Bankruptcy Code. Bankruptcy Court approval of the Disclosure Statement
does not indicate approval of the Plan by the Bankruptcy Court. This Ballot may not be used for
any purpose other than to vote to accept or reject the Plan. If you believe that you have received
this Ballot in error, please contact the Solicitation Agent at the address or telephone numbers set
forth above.

For your vote to be counted, this Ballot must be properly completed, signed, and
returned to the Solicitation Agent so that it is actually received no later than 4:00 p.m.
(prevailing Eastern Time) on July 14, 2021.

If a controversy arises regarding whether any Claim is properly classified under the Plan,
the Bankruptcy Court shall, upon proper motion and notice, determine such controversy at the
Confirmation Hearing. If the Bankruptcy Court finds that the classification of any Claim is
improper, then such Claim shall be reclassified and the Ballot previously cast by the holder of
such Claim shall be counted in, and the Claim shall receive the treatment prescribed in, the Class
in which the Bankruptcy Court determines such Claim should have been classified, without the
necessity of resoliciting any votes on the Plan. Notwithstanding the fact that your Claim would
otherwise satisfy the definition of another type of Claim, or your receipt of a ballot or notice,
which identifies your Claim as belonging to a specific Class for voting and distribution purposes,
any Claim that satisties the definition of Co-Detendant Claims under Sections 1.1 and 4.16 of the
Plan shall be a Co-Defendant Claim and any Claim that satisfies the definition of an Other
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Subordinated Claim under Sections 1.1 and 4.17 of the Plan shall be an Other Subordinated
Claim.

If you have any questions on how to properly complete this Ballot, please call the
Solicitation Agent at (844) 217-0912 (domestic toll-free) or (347) 859-8093 (international).
THE SOLICITATION AGENT IS NOT AUTHORIZED TO, AND WILL NOT,
PROVIDE LEGAL ADVICE.

IMPORTANT NOTICE REGARDING CERTAIN RELEASE, EXCULPATION,
INJUNCTION, AND CHANNELING INJUNCTION PROVISIONS IN THE PLAN

Sections 10.6, 10.7, 10.8, 10.9, 10.10, 10.11, 10.12, and 10.13 of the Plan contain release,
shareholder release, exculpation, injunction, channeling injunction, MDT insurer injunction,
Settling MDT insurer injunction and shareholder channeling injunction provisions. Thus, you
are advised to review and consider the Plan carefully. For your convenience, such provisions
are set forth on Exhibit 1 hereto. Below is a summary of the release provisions. For the
avoidance of doubt, to the extent any provision of this notice conflicts with the terms of the
plan, the terms of the plan will control. Capitalized terms used below and in Exhibit 1 have the
meanings ascribed to such terms in the Plan.

INFORMATION ABOUT RELEASE PROVISIONS, INCLUDING THIRD-PARTY
RELEASES:

Pursuant to the Plan, certain parties are releasing the Released Parties, which include certain
third parties, and the Shareholder Released Parties (subject to and in accordance with the
terms of the Shareholder Settlement) from certain Claims and Causes of Action.

The Releasing Parties include all holders of Claims and Interest under the Plan.

The Released Parties include, collectively, (i) the Debtors, (ii) each of the Debtors’ Related
Parties and (iii) solely for purposes of the Releases by the Debtors in Section 10.6(a) of the Plan,
the Supporting Claimants, the Creditors’ Committee and the Creditors’ Committee’s members
and each of their respective professionals, in each case solely in their respective capacities as
such; provided, however, that, notwithstanding the foregoing or anything herein to the contrary,
no Excluded Party or Shareholder Release Snapback Party shall be a Released Party in any
capacity or respect. For the avoidance of doubt, the Released Parties referenced in clause (ii) of
this definition of Released Parties include Persons referenced in clause (ii) of the definition of
Related Parties only to the extent (x) a claim arises from actions taken by such Person in its
capacity as a Related Party of a Person referenced in clause (i) of the definition of Related
Parties and (y) the underlying claim against the Released Party is released against the Person
to which the Related Party is related. The Shareholder Released Parties are the beneficiaries
of the separate shareholder release provisions in the Plan. The Plan Supplement will include
the Shareholder Settlement, which will provide for, among other things, the settlement of
claims against the Shareholder Released Parties.
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INSTRUCTIONS FOR COMPLETING THE BALLOT

This Ballot is submitted to you to solicit your vote to accept or reject the Plan. The terms
of the Plan are described in the Disclosure Statement. PLEASE READ THE PLAN AND THE
DISCT.OSURFE. STATEMENT CAREFULLY BEFORE COMPLETING THIS BALLOT.

The Plan will be accepted by Class 4 if the Plan is accepted by the holders of at least two-
thirds (2/3) in amount and at least one-half (1/2) in number of Claims in Class 4 that vote on the
Plan in each such Class. In the event that Class 4 votes to reject the Plan, the Bankruptcy Court
may nevertheless confirm the Plan and, thereby, make the Plan binding on the holders of Claims
in Class 4 if the Bankruptcy Court finds that the Plan does not unfairly discriminate against, and
accords fair and equitable treatment to, the holders of Claims in Class 4 and otherwise satisfies
the requirements of section 1129(b) of the Bankruptcy Code. If the Plan is confirmed by the
Bankruptcy Court, all holders of Claims against, and Interests in, the Debtors (including those
holders who abstain from voting on or vote to reject the confirmed Plan, and those holders who
are not entitled to vote on the confirmed Plan) will be bound by the confirmed Plan and the
transactions contemplated thereunder.

To have your vote counted, you must complete, sign, and return this Ballot so that it
is actually received by the Solicitation Agent no later than the Voting Deadline of July 14,
2021 at 4:00 p.m. (prevailing Eastern Time). Ballots must be delivered to the Solicitation
Agent at the appropriate address listed below:

If by E-Ballot: If by standard or overnight: If by hand delivery:

Visit Purdue Pharma Ballot Processing ~ Purdue Pharma Ballot Processing

https://restructuring.primeclerk.com/  c¢/o Prime Clerk, LLC c/o Prime Clerk, LLC

purduepharma and click on the One Grand Central Place One Grand Central Place

“Submit E-Ballot” link 60 East 42™ Street, Suite 1440 60 East 42" Street, Suite 1440

New York, NY 10165 New York, NY 10165

For your E-Ballot login credentials and If you plan to hand-deliver your Ballot

further detail, please see page 7 below. to Prime Clerk’s office, please email
purduepharmaballots@primeclerk.com
at least twenty-four (24) hours in
advance to arrange delivery.

Class 4 Ballots will not be accepted by telecopy, facsimile, email, or other electronic
means of transmission (other than by E-Ballot).

You must properly complete the Ballot as follows:

a. Item 1 (Amount of Claim). Make sure that the information contained in Ttem 1
below regarding the amount of your Claim is correct. Please note that, except as
otherwise set forth in the Disclosure Statement and Solicitation Procedures
Order, each Claim in Class 4 has been allowed in the amount of $1.00 for
voting purposes only, and not for distribution, allowance, or any other
purpose.
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b. Item 2 (Vote on the Plan). Cast one vote to accept or reject the Plan by checking
the appropriate box in Item 2 below. You must vote the entire amount of your
Claim either to accept (i.e., vote in favor of) or reject (i.e., vote against) the Plan
and you may not split your vote. Accordingly, any vote within a single Class that
attempts partially to accept and partially reject the Plan will not be counted.

c. If you hold Claims in a Class other than Class 4, you may receive more than one
Ballot or Solicitation Package, labeled for a different Class of Claims. Your vote
will be counted in determining acceptance or rejection of the Plan by a particular
Class of Claims only if you complete, sign, and return the Ballot labeled for such
Class of Claims in accordance with the instructions on that Ballot.

d. If more than one timely, properly completed Ballot is received, unless the holder
of the Class 4 Claim receives Bankruptcy Court approval otherwise, then the last
properly executed Ballot timely received will be deemed to reflect that voter’s
intent and will supersede and revoke any prior Ballot.

e. If you fail to designate either an acceptance or rejection of the Plan or designate
both an acceptance and rejection of the Plan, the Solicitation Agent may, in its
discretion, either contact you to attempt to cure the defect or not count your vote
as either an acceptance or rejection of the Plan.

f. Item 3 (Acknowledgments and Certifications). Item 3 contains certain required
certifications, which you are making by signing and returning the Ballot. Please
ensure that you have read and understood the certifications prior to signing the
Ballot and the certifications are correct for your Ballot. Provide your name,
mailing address, and any remaining information requested in Item 3 below.

g. If you are completing this Ballot on behalf of another claimant, indicate your
relationship with such claimant and the capacity in which you are signing on the
appropriate line in Item 3 below. By submitting the Ballot you are certifying that
you have authority to so act and agree to provide documents evidencing such
authority upon request (e.g., a power of attorney or a certified copy of board
resolutions authorizing you to so act).

I, Sign and date the Ballot.

i If additional space is required to respond to any item on the Ballot, please use
additional sheets of paper clearly marked to indicate the applicable item of the
Ballot to which you are responding. Do not include medical records with this
Ballot. Medical records cannot be returned by the Solicitation Agent.

Js Deliver the completed, executed Ballot so as to be actually received by the
Solicitation Agent before the Voting Deadline.

s T N
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PLEASE NOTE:

No Ballot shall constitute or be deemed a Proof ot Claim or an assertion of a Claim. No
fees, commissions, or other remuneration will be payable for soliciting votes on the Plan.

NOTHING CONTAINED HEREIN OR IN THE SOLICITATION PACKAGES
SHALL RENDER YOU OR ANY OTHER PERSON THE AGENT OF THE DEBTORS
OR THE SOLICITATION AGENT, OR AUTHORIZE YOU OR ANY OTHER PERSON
TO USE ANY DOCUMENT OR MAKE ANY STATEMENTS ON BEHALF OF THE
DEBTORS OR THE SOLICITATION AGENT WITH RESPECT TO THE PLAN,
EXCEPT FOR THE STATEMENTS CONTAINED IN THE SOLICITATION
PACKAGES.

IF YOU (A) HAVE ANY QUESTIONS REGARDING THE BALLOT, (B) DID
NOT RECEIVE A RETURN ENVELOPE WITH YOUR BALLOT, OR (C) NEED
ADDITIONAL COPIES OF THE BALLOT OR OTHER ENCLOSED MATERIALS,
PLEASE CONTACT THE SOLICITATION AGENT AT 844-217-0912 (DOMESTIC
TOLL-FREE) OR 347-859-8093 (INTERNATIONAL), OR BY EMAILING
PURDUETTIARMABALLOTS@PRIMECLERK.COM. PLEASE DO NOT DIRLECT
ANY INQUIRIES TO THE BANKRUPTCY COURT. THE SOLICITATION AGENT IS
NOT AUTHORIZED TO, AND WILL NOT, PROVIDE LEGAL ADVICE.
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SUBMITTING BY E-BALLOT

PLEASE COMPLETE THE FOLLOWING:

To submit your Ballot via the “E-Ballot” platform, please visit
https://restructuring.primeclerk.com/purduepharma. Click on the “Submit E-Ballot”
section of the website and follow the instructions to submit your Ballot.

IMPORTANT NOTE: You will need the following information to retrieve and submit your
customized E-Ballot:

Unique E-Ballot ID#: 192364901232055

The Solicitation Agent’s “E-Ballot” platform is the sole manner in which your Ballot will
be accepted via electronic or online transmission. Ballots submitted by telecopy, facsimile,
email, or other electronic means of transmission will not be counted.

Each E-Ballot ID# is to be used solely for voting only those Claims described in Item 1 of
your E-Ballot. Please complete and submit an E-Ballot for each E-Ballot ID# you receive,
as applicable.

Holders who cast a Ballot using the Solicitation Agent’s “E-Ballot” platform should NOT also
submit a paper Ballot.
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NON-FEDERAL DOMESTIC GOVERNMENTAL CLAIMS BALLOT
PLEASE COMPLETE THE FOLLOWING:

Item 1. Amount of Non-Federal Domestic Governmental Claims. For purposes of voting to
accept or reject the Plan, the undersigned certifies that as of March 10, 2021, the undersigned
holds Class 4 Claims in the amount set forth below. Please note that, except as otherwise set
forth in the Disclosure Statement and Solicitation Procedures Order, each Claim in Class 4
has bheen allowed in the amount of $1.00 for voting purposes only, and not for distribution,
allowance, or any other purpose.

Claims Amount: $1.00

Item 2. Vote on the Plan. The undersigned holder of Class 4 Claims in the amount set forth in
Item 1 above hereby votes to:

Check one box: O ACCEPT (I.E., VOTE IN FAVOR OF) the Plan

] REJECT (L.E., VOTE AGAINST) the Plan

[Remainder of Page Intentionally Left Blank / Certification Page to Follow]
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Item 3. Acknowledgments and Certification. By signing this Ballot, the undersigned certifies
that the undersigned has been provided with a copy of the Disclosure Statement, including the
Plan and all other exhibits thereto, the Disclosure Statement and Solicitation Procedures Order
without exhibits and a Confirmation Hearing Notice. The undersigned further acknowledges that
the solicitation of votes is subject to all terms and conditions set forth in the Disclosure
Statement and Solicitation Procedures Order, and the procedures for the solicitation of votes to
accept or reject the Plan contained therein.

Name of Claimant: Whatcom County

Signature:

Name of Signatory (if different than Claimant):

If authorized by Agent, Title of Agent

Street Address:

Street Address:
(continued)

City, State, Zip Code:

Telephone Number:

Email Address:

Date Completed:
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EXHIBIT 1

Section 10.6(a) Releases by Debtors

As of the Effective Date, for good and valuable consideration, the adequacy
of which is hereby confirmed, including, without limitation, the service of the Released Parties
before and during the Chapter 11 Cases to facilitate the reorganization of the Debtors and the
implementation of the Restructuring Transactions, and except as otherwise explicitly provided in
the Plan or in the Confirmation Order, the Released Parties shall be conclusively, absolutely,
unconditionally, irrevocably, fully, finally, forever and permanently released by the Debtors and
their Estates from any and all Claims, claims, counterclaims, disputes, obligations, suits, judgments,
damages, demands, debts, rights, Causes of Action, Liens, remedies, losses, contributions,
indemnities, rights of subrogation, costs, liabilities, attorneys’ fees and expenses, in each case, of
any kind, character or nature whatsoever, including any derivative claims asserted or assertible by
or on behalf of any Debtor or any of their Estates (including any Causes of Action arising under
chapter 5 of the Bankruptcy Code) and including any claims that any Debtor or any of their
Estates, or that any other Person or party claiming under or through any Debtor or any of their
Estates, would have presently or in the future been legally entitled to assert in its own right
(whether individually or collectively) or on behalf of any Debtor or any of their Estates or any other
Person, notwithstanding section 1542 of the California Civil Code or any law of any jurisdiction
that is similar, comparable or equivalent thereto (which shall conclusively be deemed waived),
whether liquidated or unliquidated, fixed or contingent, matured or unmatured, known or
unknown, foreseen or unforeseem, asserted or unasserted, accrued or umaccrued, existing or
hereinafter arising, choate or inchoate, whether in law or equity, whether sounding in tort or
contract or based on any other legal or equitable theory or principle (including fraud, negligence,
gross negligence, recklessness, reckless disregard, deliberate ignorance, public or private nuisance,
breach of fiduciary duty, avoidance, willful misconduct, veil piercing, alter-ego theories of liability,
unjust enrichment, disgorgement, restitution, contribution, indemnification, right of subrogation
and joint liability), whether in rem, quasi in rem, in personam or otherwise, or whether arising
under federal or state statutory or common law, or any other applicable international, foreign or
domestic law, rule, statute, regulation, treaty, right, duty, requirement or otherwise, regardless of
where in the world accrued or arising, from the beginning of time, in each case, based on or relating
to, or in any manner arising from, in whole or in part, the Debtors (as such Entities existed prior to
or after the Petition Date), their Estates or the Chapter 11 Cases, including, without limitation,
(i) the subject matter of, or the transactions or events giving rise to, any Claim or Interest that is
treated in the Plan, (ii) the business or contractual arrangements or interactions between any
Debtor and any Released Party (including historical business or contractual arrangements or
interactions, any direct or indirect distributions or transfers by any Debtor, and any exercise of any
common law or contractual rights of setoff or recoupment by any Released Party at any time on or
prior to the Effective Date), (iii) any employment or retention of any Released Party by the Debtors
(including any service as a director, officer, executive, consultant or advisor to the Debtors or
service in any similar capacity), (iv) any direct or indirect beneficial ownership of any equity
interest in or debt obligation of the Debtors, (v) the Restructuring Transactions, (vi) the Pending
Opioid Actions, (vii) Opioid-Related Activities or the Debtors’ development, production,
manufacture, licensing, labeling, marketing, advertising, promotion, distribution or sale of non-
opioid products or the use or receipt of any proceeds therefrom, in each case, including the
Debtors’ interactions with regulators and regardless of where in the world any such activities or
any result, loss, injury or damage resulting therefrom occurred, (viii) any past, present or future
use or misuse of any opioid, whether sold by the Debtors or by NewCo or any of its Subsidiaries or
otherwise, to the extent arising from an act, conduct, omission, event, transaction, occurrence or
continuing condition in any way relating to any of the foregoing, (ix) the restructuring of any Claim
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or Interest before or during the Chapter 11 Cases, (x) the Disclosure Statement and the Plan and
related agreements, instruments and other documents (including the Plan Documents) and the
negotiation, formulation, preparation or implementation thereof, (xi) the solicitation of votes with
respect to the Plan, or (xii) any other act, conduct, omission, event, transaction, occurrence or
continuing condition in any way relating to any of the foregoing. The Debtors, the Plan
Administration Trust, the Master Disbursement Trust, the Creditor Trusts, NewCo, TopCo and
any other newly-formed Persons that shall be continuing the Debtors’ businesses after the Effective
Date shall be bound, to the same extent the Debtors are bound, by the Releases set forth in this

Section 10.6(a).

Notwithstanding anything herein to the contrary, (x) nothing in the Plan
shall release any Excluded Claim and (y) nothing in this Section 10.6(a) shall (A) release any Cause
of Action against any Shareholder Release Snapback Party, (B) release any Estate Cause of Action
against a Holder of a Claim against a Debtor, to the extent such Estate Cause of Action is necessary
for the administration and resolution of such Claim solely in accordance with the Plan or (C) be
construed to impair in any way the Effective Date or post-Effective Date rights and obligations of
any Person under the Plan, the Plan Documents, the Confirmation Order or the Restructuring
Transactions, including the Shareholder Settlement Agreement.

Section 10.6(b) Releases by Releasing Parties

As of the Effective Date, for good and valuable consideration, the adequacy
of which is hereby confirmed, including, without limitation, the service of the Released Parties
before and during the Chapter 11 Cases to facilitate the reorganization of the Debtors and the
implementation of the Restructuring Transactions, and except as otherwise explicitly provided in
the Plan or in the Confirmation Order, the Released Parties shall be conclusively, absolutely,
unconditionally, irrevocably, fully, finally, forever and permanently released by the Releasing
Parties from any and all Claims, claims, counterclaims, disputes, obligations, suits, judgments,
damages, demands, debts, rights, Causes of Action, Liens, remedies, losses, contributions,
indemnities, rights of subrogation, costs, liabilities, attorneys’ fees and expenses, in each case, of
any kind, character or nature whatsoever, including any derivative claims asserted or assertible by
or on behalf of the Debtors or their Estates (including any Causes of Action arising under chapter 5
of the Bankruptcy Code) and including any claims that any Releasing Party, or that any other
Person or party claiming under or through any Releasing Party, would have presently or in the
future been legally entitled to assert in its own right (whether individually or collectively) or on
behalf of any Releasing Party or any other Person, notwithstanding section 1542 of the California
Civil Code or any law of any jurisdiction that is similar, comparable or equivalent thereto (which
shall conclusively be deemed waived), whether liquidated or unliquidated, fixed or contingent,
matured or unmatured, known or unknown, foreseen or unforeseem, asserted or unasserted,
accrued or unaccrued, existing or hereinafter arising, choate or inchoate, whether in law or equity,
whether sounding in tort or contract or based on any other legal or equitable theory or principle
(including fraud, negligence, gross negligence, recklessness, reckless disregard, deliberate
ignorance, public or private nuisance, breach of fiduciary duty, avoidance, willful misconduct, veil
piercing, alter-ego theories of liability, unjust enrichment, disgorgement, restitution, contribution,
indemnification, right of subrogation and joint liability), whether in rem, quasi in rem, in personam
or otherwise, or whether arising under federal or state statutory or common law, or any other
applicable international, foreign or domestic law, rule, statute, regulation, treaty, right, duty,
requirement or otherwise, regardless of where in the world accrued or arising, from the beginning
of time, in each case, based on or relating to, or in any manner arising from, in whole or in part, the
Debtors (as such Entities existed prior to or after the Petition Date), their Estates or the Chapter 11
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Cases, including, without limitation, (i) the subject matter of, or the transactions or events giving
rise to, any Claim or Interest that is treated in the Plan, (ii) the business or contractual
arrangements or interactions between any Debtor and any Released Party (including historical
business or contractual arrangements or interactions, any direct or indirect distributions or
transfers by any Debtor, and any exercise of any common law or contractual rights of setoff or
recoupment by any Released Party at any time on or prior to the Effective Date), (iii) any
employment or retention of any Released Party by the Debtors (including any service as a director,
officer, executive, consultant or advisor to the Debtors or service in any similar capacity), (iv) any
direct or indirect beneficial ownership of any equity interest in or debt obligation of the Debtors,
(v) the Restructuring Transactions, (vi) the Pending Opioid Actions, (vii) Opioid-Related Activities
or the Debtors’ development, production, manufacture, licensing, labeling, marketing, advertising,
promotion, distribution or sale of non-opioid products or the use or receipt of any proceeds
therefrom, in each case, including the Debtors’ interactions with regulators and regardless of where
in the world any such activities or any result, loss, injury or damage resulting therefrom occurred,
(viii) any past, present or future use or misuse of any opioid, whether sold by the Debtors or by
NewCo or any of its Subsidiaries or otherwise, to the extent arising from an act, conduct, omission,
event, transaction, occurrence or continuing condition in any way relating to any of the foregoing,
(ix) the restructuring of any Claim or Interest before or during the Chapter 11 Cases, (x) the
Disclosure Statement and the Plan and related agreements, instruments and other documents
(including the Plan NDacuments) and the negotiation, formulation, preparation or implementation
thereof, (xi) the solicitation of votes with respect to the Plan, or (xii) any other act, conduct,
omission, event, transaction, occurrence or continuing condition in any way relating to any of the
foregoing.

For the avoidance of doubt and without limitation of the foregoing, each
Person that is a Governmental Unit or a Tribe shall be deemed to have released all Released Claims
that have been, are or could have been brought by (1) such Governmental Unit or Tribe in its own
right, in its parens patriae or sovereign enforcement capacity, or on behalf of or in the name of
another Person or (2) any other governmental official, employee, agent or representative acting or
purporting to act in a parens patriae, sovereign enforcement or quasi-sovereign enforcement
capacity, or any other capacity on behalf of such Governmental Unit or Tribe.

Notwithstanding anything herein to the contrary, (x) nothing in the Plan
shall release any Excluded Claim and (y) nothing in this Section 10.6(b) shall (A) release any Cause
of Action against (I) any Shareholder Release Snapback Party or (II) any Holder of Co-Defendant
Claims, (B) release any Estate Cause of Action against a Holder of a Claim against a Debtor, to the
extent such Estate Cause of Action is necessary for the administration and resolution of such Claim
solely in accordance with the Plan or (C) be construed to impair in any way the Effective Date or
post-Effective Date rights and obligations of any Person under the Plan, the Plan Documents, the
Confirmation Order or the Restructuring Transactions, including the Shareholder Settlement
Agreement.

Notwithstanding anything herein to the contrary, the Debtors shall not be
released from liability for any Claim that is or may bc covered by any Purdue Insurance Policy;
provided that recovery for any such Claim, including by way of settlement or judgment, shall be
limited to the available proceeds of such Purdue Insurance Policy (and any extra-contractual
liability of the Insurance Companies with respect to the Purdue Insurance Policies), and no Person
or party shall execute, garnish or otherwise attempt to collect any such recovery from any assets
other than the available proceeds of the Purdue Insurance Policies. The Debtors shall be released
automatically from a Claim described in this paragraph upon the earlier of (x) the abandonment of
such Claim and (y) such a release being given as part of a settlement or resolution of such Claim,
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and shall be released automatically from all Claims described in this paragraph upon the
exhaustion of the available proceeds of the Purdue Insurance Policies (notwithstanding the
nonoccurrence of either event described in the foregoing clauses (x) and (y)).

Section 10.6(c) Releases by Debtors of Holders of Claims

As of the Effective Date, all Holders of Channeled Claims (excluding, in all
respects, any Excluded Party, Shareholder Release Snapback Party, Co-Defendant or MDT
Insurer) are hereby released by the Debtors and their Estates from any and all Claims, obligations,
suits, judgments, damages, demands, debts, rights, Causes of Action, remedies, losses and liabilities
for any Claim in connection with, or arising out of, (i) the administration of the Chapter 11 Cases;
the negotiation and pursuit of the Restructuring Transactions, the Plan, the Master Disbursement
Trust, the Creditor Trusts (including the trust distribution procedures and the other Creditor
Trust Documents) and the solicitation of votes with respect to, and confirmation of, the Plan; the
funding of the Plan; the occurrence of the Effective Date; the administration of the Plan and the
property to be distributed under the Plan; and the wind-up and dissolution of the Liquidating
Debtors and the transactions in furtherance of any of the foregoing or (ii) such Holder’s
participation in the Pending Opioid Actions. The Debtors, the Plan Administration Trust, the
Master Disbursement Trust, the Creditor Trusts, NewCo, TopCo and any other newly-formed
Persons that shall be continuing the Debtors’ businesses after the Effective Date shall be bound, to
the same extent the Debtors are bound, by the Releases set forth in this Section 10.6(c).

As of the Effective Date, all Holders of PI Channeled Claims and Holders of
NAS Monitoring Channeled Claims (excluding, in all respects, any Excluded Party, Shareholder
Release Snapback Party, Co-Defendant or MDT Insurer) are hereby released by the Debtors and
their Estates from any and all Claims, obligations, suits, judgments, damages, demands, debts,
rights, Causes of Action, remedies, losses and liabilities for any Claim in connection with, or arising
out of, the Debtors (as such Entities existed prior to or after the Petition Date), their Estates or the
Chapter 11 Cases, including, without limitation, (i) the subject matter of, or the transactions or
events giving rise to, any Claim or Interest that is treated in the Plan, (ii) the Restructuring
Transactions, (iii) the Pending Opioid Actions, (iv) Opioid-Related Activities or the Debtors’
development, production, manufacture, licensing, labeling, marketing, advertising, promotion,
distribution or sale of non-opioid products or the use or receipt of any proceeds therefrom, in each
case, including the Debtors’ interactions with regulators and regardless of where in the world any
such activities or any result, loss, injury or damage resulting therefrom occurred, (v) any past use
or misuse of any opioid, whether sold by the Debtors or any of its Subsidiaries or otherwise, to the
extent arising from an act, conduct, omission, event, transaction, occurrence or continuing
condition in any way relating to any of the foregoing, (vi) the restructuring of any Claim or Interest
before or during the Chapter 11 Cases, (vii) the Disclosure Statement and the Plan and related
agreements, instruments and other documents (including the Plan Documents) and the negotiation,
formulation, preparation or implementation thereof, or (viii) any other act, conduct, occurrence or
continuing condition in any way relating to any of the foregoing.

Notwithstanding anything herein to the contrary, (x) nothing in the Plan
shall release any Excluded Claim and (y) nothing in this Section 10.6(c) shall (A) release any
contractual Estate Cause of Action or any Estate Cause of Action that is commercial in nature and
unrelated to the subject matter of the Pending Opioid Actions, (B) release any Estate Cause of
Action against a Holder of a Claim against a Debtor, to the extent such Estate Cause of Action is
necessary for the administration and resolution of such Claim solely in accordance with the Plan,
(C) release any claim or right arising in the ordinary course of the Debtors’ or NewCo’s business,
including, without limitation, any such claim with respect to taxes or (D) be construed to impair in
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any way the Effective Date or post-Effective Date rights and obligations of any Person under the
Plan, the Plan Documents, the Confirmation Order or the Restructuring Transactions, including
the Shareholder Settlement Agreement.

Section 10.7(a) Shareholder Releases - Releases by Debtors

As of the Effective Date, for good and valuable consideration, the adequacy
of which is hereby confirmed, and except as otherwise explicitly provided in the Plan or in the
Confirmation Order, the Shareholder Released Parties shall be conclusively, absolutely,
unconditionally, irrevocably, fully, finally, forever and permanently released, subject to clause (z)
of the last paragraph of this Section 10.7(a), by the Debtors and their Estates from any and all
Claims, claims, counterclaims, disputes, obligations, suits, judgments, damages, demands, debts,
rights, Causes of Action, Liens, remedies, losses, contributions, indemnities, rights of subrogation,
costs, liabilities, attorneys’ fees and expenses, in each case, of any kind, character or nature
whatsoever, including any derivative claims asserted or assertible by or on behalf of any Debtor or
any of their Estates (including any Causes of Action arising under chapter 5 of the Bankruptcy
Code) and including any claims that any Debtor or any of their Estates, or that any other Person or
party claiming under or through any Debtor or any of their Estates, would have presently or in the
future been legally entitled to assert in its own right (whether individually or collectively) or on
behalf of any Debtor or any of their Fstates or any other Person, notwithstanding section 1542 of
the California Civil Code or any law of any jurisdiction that is similar, comparable or equivalent
thereto (which shall conclusively be deemed waived), whether liquidated or unliquidated, fixed or
contingent, matured or unmatured, known or unknown, foreseen or unforeseen, asserted or
unasserted, accrued or unaccrued, existing or hereinafter arising, choate or inchoate, whether in
law or equity, whether sounding in tort or contract or based on any other legal or equitable theory
or principle (including fraud, negligence, gross negligence, recklessness, reckless disregard,
deliberate ignorance, public or private nuisance, breach of fiduciary duty, avoidance, willful
misconduct, veil piercing, alter-ego theories of liability, unjust enrichment, disgorgement,
restitution, contribution, indemnification, right of subrogation and joint liability), whether in rem,
quasi in rem, in personam or otherwise, or whether arising under federal or state statutory or
common law, or any other applicable international, foreign or domestic law, rule, statute,
regulation, treaty, right, duty, requirement or otherwise, regardless of where in the world accrued
or arising, from the beginning of time, in each case, based on or relating to, or in any manner
arising from, in whole or in part, the Debtors (as such Entities existed prior to or after the Petition
Date), their Estates or the Chapter 11 Cases, including, without limitation, (i) the subject matter of,
or the transactions or events giving rise to, any Claim or Interest that is treated in the Plan, (ii) the
business or contractual arrangements or interactions between any Debtor and any Shareholder
Released Party (including historical business or contractual arrangements or interactions, any
direct or indirect distributions or transfers by any Debtor, and any exercise of any common law or
contractual rights of setoff or recoupment by any Shareholder Released Party at any time on or
prior to the Effective Date), (iii) any employment or retention of any Shareholder Released Party
by the Debtors (including any service as a director, officer, executive, consultant or advisor to the
Debtors or service in any similar capacity), (iv) any direct or indirect beneficial ownership of any
equity interest in or debt obligation of the Dcbtors, (v) the Restructuring Transactions, (vi) the
Pending Opioid Actions, (vii) Opioid-Related Activities or the Debtors’ development, production,
manufacture, licensing, labeling, marketing, advertising, promotion, distribution or salc of non-
opioid products or the use or receipt of any proceeds therefrom, in each case, including the Debtors’
interactions with regulators and regardless of where in the world any such activities or any result,
loss, injury or damage resulting therefrom occurred, (viii) any past, present or future use or misuse
of any opioid, whether sold by the Debtors or by NewCo or any of its Subsidiaries or otherwise, to
the extent arising from an act, conduct, omission, event, transaction, occurrence or continuing
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condition in any way relating to any of the foregoing, (ix) the restructuring of any Claim or Interest
before or during the Chapter 11 Cases, (x) the Disclosure Statement and the Plan and related
agreements, instruments and other documents (including the Plan Documents) and the negotiation,
formulation, preparation or implementation thereof, (xi) the solicitation of votes with respect to the
Plan, or (xii) any other act, conduct, omission, event, transaction, occurrence or continuing
condition in any way relating to any of the foregoing. The Debtors, the Plan Administration Trust,
the Master Disbursement Trust, the Creditor Trusts, NewCo, TopCo and any other newly-formed
Persons that shall be continuing the Debtors’ businesses after the Effective Date shall be bound, to
the same extent the Debtors are bound, by the Shareholder Releases set forth in this Section 10.7(a).

Notwithstanding anything herein to the contrary, (x) nothing in the Plan
shall release any Excluded Claim; (y) nothing in this Section 10.7(a) shall be construed to impair in
any way the Effective Date or post-Effective Date rights and obligations of any Person under the
Plan, the Plan Documents, the Confirmation Order or the Restructuring Transactions, including
the Shareholder Settlement Agreement and the Separation Agreements; and (z) upon the filing of a
Notice of Shareholder Release Snapback, (A)the Shareholder Releases set forth in this
Section 10.7(a) shall be entirely null and veid, revoked and invalidated, as of the Effective Date,
with respect to all members of the Breaching Shareholder Family Group and the Designated
Shareholder Released Parties, (B) the status quo ante shall be restored in all respects for the
Debtors and the Master Disbursement Trust with respect to the members of the Breaching
Shareholder Family Group and the Designated Shareholder Released Parties (C) the Master
Disbursement Trust shall be deemed to have received and accepted all of the rights with respect to
any member of the Breaching Shareholder Family Group and the Designated Shareholder Released
Parties, in each case, that the Debtors and their Estates had prior to the Effective Date and that the
Master Disbursement Trust would have pursuant to the transfer of the MDT Shareholder Rights to
the Master Disbursement Trust if the Shareholder Releases of this Section 10.7(a) had never been
granted, which rights the Debtors and their Estates shall be deemed to have irrevocably transferred,
granted and assigned to the Master Disbursement Trust; provided that, for the avoidance of doubt,
notwithstanding the nullification, voiding, revocation and invalidation pursuant to the foregoing
clause (A),the Shareholder Releases shall continue in effect for, and shall be fully enforceable by
and for the benefit of, all other Shareholder Released Parties other than the Breaching Shareholder
Family Group and the Designated Shareholder Released Parties.

Section 10.7(b) Shareholder Releases - Releases by Non-Debtors

As of the Effective Date, for good and valuable consideration, the adequacy
of which is hereby confirmed, and except as otherwise explicitly provided in the Plan or in the
Confirmation Order, the Shareholder Released Parties shall be conclusively, absolutely,
unconditionally, irrevocably, fully, finally, forever and permanently released, subject to clause (z)
of the last paragraph of this Section 10.7(b), by the Releasing Parties from any and all Claims,
claims, counterclaims, disputes, obligations, suits, judgments, damages, demands, debts, rights,
Causes of Action, Liens, remedies, losses, contributions, indemnities, rights of subrogation, costs,
liabilities, attorneys’ fees and expenses, in each case, of any kind, character or nature whatsoever,
including any derivative claims asserted or assertible by or on behalf of the Debtors or their Estates
(including any Causes of Action arising under chapter 5 of the Bankruptcy Code) and including
any claims that any Releasing Party, or that any other Person or party claiming under or through
any Releasing Party or any other Person, would have presently or in the future been legally entitled
to assert in its own right (whether individually or collectively) or on behalf of any Releasing Party
or any other Person, notwithstanding section 1542 of the California Civil Code or any law of any
jurisdiction that is similar, comparable or equivalent thereto (which shall conclusively be deemed
waived), whether liquidated or unliquidated, fixed or contingent, matured or unmatured, known or
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unknown, foreseen or unforeseen, asserted or unasserted, accrued or unaccrued, existing or
hereinafter arising, choate or inchoate, whether in law or equity, whether sounding in tort or
contract or based on any other legal or equitable theory or principle (including fraud, negligence,
gross negligence, recklessness, reckless disregard, deliberate ignorance, public or private nuisance,
breach of fiduciary duty, avoidance, willful misconduct, veil piercing, alter-ego theories of liability,
unjust enrichment, disgorgement, restitution, contribution, indemnification, right of subrogation
and joint liability), whether in rem, quasi in rem, in personam or otherwise, or whether arising
under federal or state statutory or common law, or any other applicable international, foreign or
domestic law, rule, statute, regulation, treaty, right, duty, requirement or otherwise, regardless of
where in the world accrued or arising, from the beginning of time, in each case, based on or relating
to, or in any manner arising from, in whole or in part, the Debtors (as such Entities existed prior to
or after the Petition Date), their Estates or the Chapter 11 Cases, including, without limitation,
(i) the subject matter of, or the transactions or events giving rise to, any Claim or Interest that is
treated in the Plan, (ii) the business or contractual arrangements or interactions between any
Debtor and any Shareholder Released Party (including historical business or contractual
arrangements or interactions, any direct or indirect distributions or transfers by any Debtor, and
any exercise of any common law or contractual rights of setoff or recoupment by any Shareholder
Released Party at any time on or prior to the Effective Date), (iii) any employment or retention of
any Shareholder Released Party by the Debtors (including any service as a director, officer,
executive, consultant or advisor to the Debtors or service in any similar capacity), (iv) any direct or
indirect beneficial ownership of any equity interest in or debt obligation of the Debtors, (v) the
Restructuring Transactions, (vi) the Pending Opioid Actions, (vii) Opioid-Related Activities or the
Debtors’ development, production, manufacture, licensing, labeling, marketing, advertising,
promotion, distribution or sale of non-opioid products or the use or receipt of any proceeds
therefrom, in each case, including the Debtors’ interactions with regulators and regardless of where
in the world any such activities or any result, loss, injury or damage resulting therefrom occurred,
(viii) any past, present or future use or misuse of any opioid, whether sold by the Debtors or by
NewCo or any of its Subsidiaries or otherwise, to the extent arising from an act, conduct, omission,
event, transaction, occurrence or continuing condition in any way relating to any of the foregoing,
(ix) the restructuring of any Claim or Interest before or during the Chapter 11 Cases, (x) the
Disclosure Statement and the Plan and related agreements, instruments and other documents
(including the Plan Documents) and the negotiation, formulation, preparation or implementation
thereof, (xi) the solicitation of votes with respect to the Plan, or (xii) any other act, conduct,
omission, event, transaction, occurrence or continuing condition in any way relating to any of the
foregoing.

For the avoidance of doubt and without limitation of the forcgoing, cach
Person that is a Governmental Unit or a Tribe shall be deemed to have released all Shareholder
Released Claims that have been, are or could have been brought by (1) such Governmental Unit or
Tribe in its own right, in its parens patriae or sovereign enforcement capacity, or on behalf of or in
the name of another Person or (2) any other governmental official, employee, agent or
representative acting or purporting to act in a parens patriae, sovereign enforcement or quasi-
sovereign enforcement capacity, or any other capacity on behalf of such Governmental Unit or
Tribe.

Notwithstanding anything herein to the contrary, (x) nothing in the Plan
shall release any Excluded Claim; (y) nothing in this Section 10.7(b) shall be construed to impair in
any way the Effective Date or post-Effective Date rights and obligations of any Person under the
Plan, the Plan Documents, the Confirmation Order or the Restructuring Transactions, including
the Shareholder Settlement Agreement and the Separation Agreements; and (z) upon the filing of a
Notice of Shareholder Release Snapback, (A)the Shareholder Releases set forth in this
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Section 10.7(b) shall be entirely null and void, revoked and invalidated, as of the Effective Date,
with respect to all members of the Breaching Shareholder Family Group and the Designated
Shareholder Released Parties and (B) the status quo ante shall be restored in all respects for the
Releasing Parties with respect to the members of the Breaching Shareholder Family Group and the
Designated Shareholder Released Parties; provided that, for the avoidance of doubt,
notwithstanding the nullification, voiding, revocation and invalidation pursuant to the foregoing
clause (A), the Shareholder Releases shall continue in effect for, and shall be fully enforceable by
and for the benefit of, all other Shareholder Released Parties other than the Breaching Shareholder
Family Group and the Designated Shareholder Released Parties.

Section 10.7(c) Shareholder Releases - Releases by Shareholder Released Parties

As of the Effective Date, for good and valuable consideration, the adequacy
of which is hereby confirmed, and except as otherwise explicitly provided in the Plan or in the
Confirmation Order, the Reciprocal Releasees shall be conclusively, absolutely, unconditionally,
irrevocably, fully, finally, forever and permanently released, subject to clause (z) of the last
paragraph of this Section 10.7(c), by the Shareholder Released Parties from any and all Claims,
claims, counterclaims, disputes, obligations, suits, judgments, damages, demands, debts, rights,
Causes of Action, Liens, remedies, losses, contributions, indemnities, rights of subrogation, costs,
liabilities, attorneys’ fees and expenses, in each case, of any kind, character or nature whatsoever,
including any derivative claims asserted or assertible by or on behalf of the Debtors or their Estates
(including any Causes of Action arising under chapter 5 of the Bankruptcy Code) and including
any claims that any Shareholder Released Party, or that any other Person or party claiming under
or through any Shareholder Released Party or any other Person, would have presently or in the
future been legally entitled to assert in its own right (whether individually or collectively) or on
behalf of any Shareholder Released Party or any other Person, notwithstanding section 1542 of the
California Civil Code or any law of any jurisdiction that is similar, comparable or equivalent
thereto (which shall conclusively be deemed waived), whether liquidated or unliquidated, fixed or
contingent, matured or unmatured, known or unknown, foreseem or unforeseem, asserted or
unasserted, accrued or unaccrued, existing or hereinafter arising, choate or inchoate, whether in
law or equity, whether sounding in tort or contract or based on any other legal or equitable theory
or principle (including fraud, negligence, gross negligence, recklessness, reckless disregard,
deliberate ignorance, public or private nuisance, breach of fiduciary duty, avoidance, willful
misconduct, veil piercing, alter-ego theories of liability, unjust enrichment, disgorgement,
restitution, contribution, indemnification, right of subrogation and joint liability), whether in rem,
quasi in rem, in personam or otherwise, or whether arising under federal or state statutory or
common law, or any other applicable international, foreign or domestic law, rule, statute,
regulation, treaty, right, duty, requirement or otherwise, regardless of where in the world accrued
or arising, from the beginning of time, in each case, based on or relating to, or in any manner
arising from, in whole or in part, the Debtors (as such Entities existed prior to or after the Petition
Date), their Estates or the Chapter 11 Cases, including, without limitation, (i) the subject matter of,
or the transactions or events giving rise to, any Claim or Interest that is treated in the Plan, (ii) the
business or contractual arrangements or interactions between any Debtor and any Shareholder
Released Party (including historical business or contractual arrangements or interactions, any
direct or indirect distributions or transfers by any Debtor, and any exercise of any commeon law or
contractual rights of setoff or recoupment by any Shareholder Released Party at any time on or
prior to the Effective Date), (iii) any employment or retention of any Shareholder Released Party
by the Debtors (including any service as a director, officer, executive, consultant or advisor to the
Debtors or service in any similar capacity), (iv) any direct or indirect beneficial ownership of any
equity interest in or debt obligation of the Debtors, (v) the Restructuring Transactions, (vi) the
Pending Opioid Actions, (vii) Opioid-Related Activities or the Debtors’ development, production,
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manufacture, licensing, labeling, marketing, advertising, promotion, distribution or sale of non-
opioid products or the use or receipt of any proceeds therefrom, in each case, including the Debtors’
interactions with regulators and regardless of where in the world any such activities or any result,
loss, injury or damage resulting therefrom occurred, (viii) any past, present or future use or misuse
of any opioid, whether sold by the Debtors or by NewCo or any of its Subsidiaries or otherwise, to
the extent arising from an act, conduct, omission, event, transaction, occurrence or continuing
condition in any way relating to any of the foregoing, (ix) the restructuring of any Claim or Interest
before or during the Chapter 11 Cases, (x) the Disclosure Statement and the Plan and related
agreements, instruments and other documents (including the Plan Documents) and the negotiation,
formulation, preparation or implementation thereof, (xi) the solicitation of votes with respect to the
Plan, or (xii) any other act, conduct, omission, event, transaction, occurrence or continuing
condition in any way relating to any of the foregoing.

Notwithstanding anything herein to the contrary, (x) nothing in the Plan shall release any Excluded
Claim; (y) nothing in this Section 10.7(c) shall be construed to impair in any way the Effective Date
or post-Effective Date rights and obligations of any Person under the Plan, the Plan Documents, the
Confirmation Order or the Restructuring Transactions, including the Shareholder Settlement
Agreement and the Separation Agreements, and including the rights of any Shareholder Released
Party that is a current or former director, officer or employee of the Debtors but is not a Sackler
Family Member relating to plan treatment of any Claims held by such party; and (z) upon the filing
of a Notice of Shareholder Release Snapback and the commencement or continuation of any action
or proceeding against a member of a Breaching Shareholder Family Group or a Designated
Shareholder Released Party by any Reciprocal Releasee, (A) the releases set forth in this
Section 10.7(c) of any Reciprocal Releasee that has commenced or continued any such action shall
be entirely null and void, revoked and invalidated, as of the Effective Date, with respect to the
members of the Breaching Shareholder Family Group and the Designated Shareholder Released
Parties and (B) the status quo ante shall be restored in all respects for the members of the Breaching
Shareholder Family Group and the Designated Shareholder Released Parties with respect to any
Reciprocal Releasee that has commenced or continued any such litigation; provided that, for the
avoidance of doubt, notwithstanding the nullification, voiding, revocation and invalidation
pursuant to the foregoing clause (A), the releases set forth in this Section 10.7(c) shall continue in
effect for, and shall be fully enforceable by and for the benefit of, all other Reciprocal Releasees,
and shall be binding on, and enforceable against, all other Shareholder Released Parties, including
any members of the Breaching Shareholder Family Group with respect to any Reciprocal Releasee
that has not commenced any such litigation.

Section 10.8 Channeling Injunction
In order to supplement the injunctive effect of the Plan Injunction, the Releases

and the Shareholder Releases set forth in Sections 10.5, 10.6 and 10.7 of the Plan, the Confirmation Order
shall provide for the following permanent injunction to take effect as of the Effective Date:

(a) Terms. In order to preserve and promote the settlements
contemplated by and provided for in the Plan and to supplement, where necessary, the injunctive
effect of the Plan Injunction, the Releases and the Shareholder Releases described in Sections 10.5,
10.6 and 10.7 of the Plan, and pursuant to the exercise of the equitable jurisdiction and power of the
Bankruptcy Court under section 105(a) of the Bankruptcy Code, all Persons that have held or
asserted, that hold or assert or that may in the future hold or assert any Channeled Claim shall be
permanently and forever stayed, restrained and enjoined from taking any action for the purpose of
directly or indirectly collecting, recovering or receiving payments, satisfaction, recovery or
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judgment of any form from or against any Protected Party with respect to any Channeled Claim,
including:

(i) commencing, conducting or continuing, in any manner,
whether directly or indirectly, any suit, action or other
proceeding, in each case, of any kind, character or nature, in
any forum in any jurisdiction with respect to any Channeled
Claims, against or affecting any Protected Party, or amy
property or interests in property of any Protected Party with
respect to any Channeled Claims;

(ii) enforcing, levying, attaching, collecting or otherwise
recovering, by any means or in any manner, either directly
or indirectly, any judgment, award, decree or other order
against any Protected Party or against the property of any
Protected Party with respect to any Channeled Claims;

(iii)  creating, perfecting or enforcing, by any means or in any
manner, whether directly or indirectly, any Lien of any kind
against any Protected Party or the property of any Protected
Party with respect to any Channeled Claims;

@iv) asserting or accomplishing any setoff, right of subrogation,
indemnity, contribution or recoupment of any kind, whether
directly or indirectly, in respect of any obligation due to any
Protected Party or against the property of any Protected
Party with respect to any Channeled Claims; and

W) taking any act, by any means or in any manner, in any place
whatsoever, that does not conform to, or comply with, the
provisions of the Plan Documents, with respect to any
Channeled Claims.

(b) Reservations. Notwithstanding anything to the contrary in this
Section 10.8 or the Confirmation Order, this Channeling Injunction shall not stay, restrain, bar or
enjoin:

@) the rights of Holders of Channeled Claims to the treatment
afforded them under the Plan and the Plan Documents,
including the rights of Holders of Channeled Claims to assert
such Channeled Claims solely in accordance with Section
6.21 of the Plan, the Master TDP and the Creditor Trust
TDPs, in each case whether or not there are funds to make
Distributions in respect of such Channeled Claims and
whether or not such rights entitle such Holders to Abatement
Distributions or any other form of Distributions;

(i) the rights of Persons to assert any claim, debt, litigation or
liability for payment of Creditor Trust Operating Expenses
solely against the applicable Creditor Trust;
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(iii)  the rights of Persons to assert any claim, debt or litigation
against any Excluded Party;

(iv) the rights of the Master Disbursement Trust to pursue and
enforce the MDT Shareholder Rights, the MDT Insurance
Rights and the MDT Causes of Action;

W) the rights of the parties to the LRP Agreement to enforce the
terms thereof in accordance with the Plan;

(vi) the Creditor Trusts from enforcing their respective rights
against the Master Disbursement Trust under the Plan and
the MDT Documents;

(vii) the Master Disbursement Trust from enforcing its rights, on
behalf of itself and the Private Creditor Trusts, against
NewCo and TopCo under the Plan and the NewCo Credit
Support Agreement; or

(vili) NOAT or the Tribe Trust from enforcing their respective
rights against TopCo under the TopCo Operating
Agreement.

(©) Notice of Shareholder Release Snapback. Upon the filing of a Notice
of Shareholder Release Snapback, the Channeling Injunction shall terminate, be rescinded and have no
application, without further order of the Bankruptcy Court, to any suit, action or other proceeding, in each
case, of any kind, character or nature, brought against any member of the Breaching Shareholder Family
Group or any Designated Shareholder Released Party; provided, however, that the extension of time
provided by Section 10.9(a) of the Plan shall continue in effect in accordance with its terms; and provided
further that, for the avoidance of doubt, notwithstanding the termination and rescission pursuant to this
Section 10.8(c), the Channeling Injunction shall continue in effect for, and shall be fully enforceable by
and for the benefit of, all other Protected Parties, including all other Shareholder Released Parties, other
than the Breaching Shareholder Family Group and the Designated Shareholder Released Parties.

(d Modifications. Except as expressly set forth in paragraph (c) of this
Section 10.8, there can be no modification, dissolution or termination of the Channeling Injunction, which
shall be a permanent injunction.

(e) Non-Limitation of Channeling Injunction. Except as expressly set
forth in paragraphs (b) and (c) of this Section 10.8, nothing in the Plan, the MDT Documents or the
Creditor Trust Documents shall be construed in any way to limit the scope, enforceability or effectiveness
of the Channeling Injunction issued in connection with the Plan.

® Bankruptcy Rule 3016 Compliance. The Debtors’ compliance with the
requirements of Bankruptcy Rule 3016 shall not constitute an admission that the Plan provides for an
injunction against conduct not otherwise enjoined under the Bankruptcy Code.

Section 10.9 Tolling of Shareholder Released Claims; Violations of Shareholder Releases
and Channeling Injunction
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(a) Tolling of Shareholder Released Claims. If applicable law, an order in
any proceeding or an agreement fixes a period for commencing or continuing an action or proceeding
based on a Shareholder Released Claim and such Shareholder Released Claim is released pursuant to the
Shareholder Releases or such action or proceeding is enjoined by the Channeling Injunction, then such
period does not expire with respect to such Shareholder Released Claim with respect to the Master
Disbursement Trust (or the MDT Trustees) or the Releasing Parties until the latest of (i) the end of such
period; (ii) with respect to the applicable Shareholder Family Group, two hundred twenty-five (225) days
after the filing of a Notice of Shareholder Release Snapback with respect to such Shareholder Family
Group; and (iii) with respect to the applicable Shareholder Family Group, when such Shareholder Family
Group fulfills its payment obligations under the Shareholder Settlement Agreement.

L) Violations of Shareholder Releases and Channeling Injunction. In the
event that any Person takes any action that a Shareholder Released Party believes violates the Shareholder
Releases or Channeling Injunction as it applies to any Shareholder Released Party, such Shareholder
Released Party shall be entitled to make an emergency application to the Bankruptcy Court for relief, and
may proceed by contested matter rather than by adversary proceeding. The Bankruptcy Court shall have
jurisdiction and authority to enter final orders in connection with any dispute over whether an action
violates the Shareholder Releases or Channeling Injunction. Upon determining that a violation of the
Shareholder Releases or Channeling Injunction has occurred, the Bankruptcy Court, in its discretion, may
award any appropriate relief against such violating Person, including, but not limited to, (i) disgorgement
from the violating Person of any funds, assets or other value received, directly or indirectly, pursuant to
the Plan or Plan Documents (including fees and expenses paid pursuant to the Plan or Plan Documents on
account of legal or other advisory services rendered to or for the benefit of the violating Person); (ii) the
termination of any rights of the violating Person to receive any funds, assets or other value pursuant to the
Plan or Plan Documents; (iii) the reduction of any payments owed by any Shareholder Released Parties
under the Shareholder Settlement Agreement to the violating Person in an amount equal to the amount of
disgorgement ordered from, or the reduction of future payments ordered to be made to, or on account of,
the violating Person (subject to the right of the violating Person to request that any amounts actually
disgorged from such violating Person offset any reduction of future payments ordered to be made to, or
on account of, such violating Person); (iv) an admonition, reprimand or censure of, or citation of
contempt by, the violating Person and its counsel; (v) a fine or penalty paid into the Bankruptcy Court;
(vi) a bond or other security in an amount equal to any financial obligation ordered by the Bankruptcy
Court in respect of the violation; (vii) an appropriate sanction on any attorney or law firm responsible for
the violation; (viii) injunctive relief to prevent future violations by the Person or its counsel; and
(ix) attomey and other professional fees incurred by any Shareholder Released Party arising from the
violation. The provision of any one form of relief shall not preclude the provision of any other form of
relief.

Section 10.10 MDT Insurer Injunction

(a) Terms. In accordance with section 105(a) of the Bankruptcy Code,
upon the occurrence of the Effective Date, all Persons that have held or asserted, that hold or assert
or that may in the future hold or assert any Claim based on, arising under or attributable to an
MDT Insurance Policy shall be, and hereby are, permanently stayed, restrained and enjoined from
taking any action for the purpose of directly or indirectly collecting, recovering or receiving
payment or recovery on account of any such Claim based on, arising under or attributable to an
MDT Insurance Policy from or against any MDT Insurer, including:

6) commencing, conducting or continuing, in any manner any
action or other proceeding of any kind (including an
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arbitration or other form of alternate dispute resolution)
against any MDT Insurer, or against the property of any
MDT Insurer, on account of any Claim based on, arising
under or attributable to an MDT Insurance Policy;

(ii) enforcing, attaching, levying, collecting or otherwise
reeovering, by any manner or means, any judgment, award,
decree or other order against any MDT Insurer, or against
the property of any MDT Insurer, on account of any Claim
based on, arising under or attributable to an MDT Insurance
Policy;

(iii)  creating, perfecting or enforcing in any manner any Lien of
any kind against any MDT Insurer, or against the property
of any MDT Insurer, on account of any Claim based on,
arising under or attributable to an MDT Insurance Policy;

@iv) asserting or accomplishing any setoff, right of subrogation,
indemnity, contribution or recoupment of any kind, whether
directly or indirectly, against any obligation due to any MDT
Insurer, or against the property of any MDT Insurer, on
account of any Claim based on, arising under or attributable
to an MDT Insurance Policy; and

W) taking any act, in any manner, in any place whatsoever, that
does not conform to, or comply with, the provisions of the
Plan applicable to any Claim based on, arising under or
attributable to an MDT Insurance Policy.

(b) Reservations. The provisions of this MDT Insurer Injunction shall not
preclude the Master Disbursement Trust from pursuing any Claim based on, arising under or attributable
to an MDT Insurance Policy, any other claim that may exist under any MDT Insurance Policy against any
MDT Insurer, or enjoin the rights of the Master Disbursement Trust to prosecute any action based on or
arising from the MDT Insurance Policies or the rights of the Master Disbursement Trust to assert any
claim, debt, obligation, cause of action or liability for payment against a MDT Insurer based on or arising
from the MDT Insurance Policies. The provisions of this MDT Insurer Injunction are not issued for the
benefit of any MDT Insurer, and no such insurer is a third-party beneficiary of this MDT Insurer
Injunction. This MDT Insurer Injunction shall not enjoin, impair or affect (i) any claims between or
among MDT Insurers that are not Settling MDT Insurers; (ii) the rights of current and former directors,
officers, employees and agents of the Debtors that are not Sackler Family Members that are preserved
under the Plan or (iii) the terms of the Shareholder Settlement Agreement with respect to the MDT
Shareholder Insurance Rights.

(c) Modifications. To the extent the MDT Trustees make a good faith
determination that some or all of the MDT Insurance Proceeds are substantially unrecoverable by the
Master Disbursement Trust, the Master Disbursement Trust shall have the sole and exclusive authority at
any time, upon written notice to any affected MUY'|' Insurer, to terminate, reduce or limit the scope of this
MDT Insurer Injunction with respect to any MDT Insurer, provided that (i) any termination, reduction, or
limitation of the MDT Insurer Injunction (A) shall apply equally to all Classes of Claims, and (B) shall
comply with any procedures set forth in the MDT Agreement and (ii) the termination, reduction or
limitation of the MDT Insurer Injunction as it relates to the MDT Bermuda-Form Insurance Policies shall
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be subject to the consent (not to be unreasonably withheld, conditioned or delayed) of the Creditor
Trustee for the PI Trust.

(d) Non-Limitation of MDT Insurer Injunction. Except as set forth in
paragraphs (b) and (c) of this Section 10.10, nothing in the Plan, the MDT Documents or the Creditor
Trust Documents shall be construed in any way to limit the scope, enforceability or effectiveness of the
MDT Insurer Injunction issued in connection with the Plan.

Section 10.11 Settling MDT Insurer Injunction

(a) Terms. In accordance with section 105(a) of the Bankruptcy Code,
npon the occnrrence of the Fffective Date, all Persons that have held or asserted, that hold or assert
or that may in the future hold or assert any Claim based on, arising under or attributable to an
MDT Insurance Policy shall be, and hereby are, permanently stayed, restrained and enjoined from
taking any action for the purpose of directly or indirectly collecting, recovering or receiving
payment or recovery on account of any such Claim based on, arising under or attributable to an
MDT Insurance Policy from or against any Settling MDT Insurer, solely to the extent that such
Settling MDT Insurer has been released from such Claim under such MDT Insurance Policy
pursuant to an MDT Insurance Settlement, including:

@) commencing, conducting or continuing, in any manner any
action or other proceeding of any kind (including an
arbitration or other form of alternate dispute resolution)
against any such Settling MDT Insurer, or against the
property of such Settling MDT Insurer, on account of such
Claim based on, arising under or attributable to such MDT
Insurance Policy;

(ii) enforcing, attaching, levying, collecting or otherwise
recovering, by any manner or means, any judgment, award,
decree or other order against any such Settling MDT Insurer,
or against the property of such Settling MDT Insurer, on
account of such Claim based on, arising under or
attributable to such MDT Insurance Policy;

(iiil)  creating, perfecting or enforcing in any manner any Lien of
any kind against any such Settling MDT Insurer, or against
the property of such Settling MDT Insurer, on account of
such Claim based on, arising under or attributable to such
MDT Insurance Policy;

@iv) asserting or accomplishing any setoff, right of subrogation,
indemnity, contribution or recoupment of any kind, whether
directly or indirectly, against any obligation due to any such
Settling MDT Insurer, or against the property of such
Settling MDT Insurer, on account of such Claim based on,
arising under or attributable to such MDT Insurance Policy;
and

W) taking any act, in any manner, in any place whatsoever, that
does not conform to, or comply with, the provisions of the
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Plan applicable to such Claim based on, arising under or
attributable to such MDT Insurance Policy.

(b) Reduction of Insurance Judgments. Any right, Claim or cause of
action that an Insurance Company may have been entitled to assert against any Settling MDT Insurer but
for the Settling MDT Insurer Injunction, if any such right, Claim or cause of action exists under
applicable non bankruptcy law, shall become a right, Claim or causc of action solcly as a sctoff claim
against the Master Disbursement Trust and not against or in the name of the Settling MDT Insurer in
question. Any such right, Claim or cause of action to which an Insurance Company may be entitled shall
be solely in the form of a setoff against any recovery of the Master Disbursement Trust from that
Insurance Company, and under no circumstances shall that Insurance Company receive an affirmative
recovery of funds from the Master Disbursement Trust or any Settling MDT Insurer for such right, Claim
or cause of action. In determining the amount of any setoff, the Master Disbursement Trust may assert
any legal or equitable rights the Settling MDT Insurer would have had with respect to any right, Claim or
cause of action.

() Modifications. There can be no modification, dissolution or termination
of the Settling MDT Insurer Injunction, which shall be a permanent injunction.

(d) Non-Limitation of Settling MDT Insurer Injunction. Except as set
forth in paragraphs (b) and (c) of this Section 10.11, nothing in the Plan, the MDT Documents or the
Creditor Trust Documents shall be construed in any way to limit the scope, enforceability or effectiveness
of the Settling MDT Insurer Injunction issued in connection with the Plan.

Section 10.12 Exculpation

To the maximum extent permitted by applicable law, no Exculpated Party shall
have or incur, and each Exculpated Party is hereby released and exculpated from: any Claim, obligation,
suit, judgment, damage, demand, debt, right, Cause of Action, remedy, loss and liability for any Claim in
connection with, or arising out of, the administration of the Chapter 11 Cases; the negotiation and pursuit
of the Disclosure Statement (including any information provided, or statements made, in the Disclosure
Statement or omitted therefrom), the Restructuring Transactions, the Plan, the Master Disbursement Trust
(including the Master TDP and the MDT Agreement), the Creditor Trusts (including the Creditor Trust
TDPs and the other Creditor Trust Documents) and the solicitation of votes for, and confirmation of, the
Plan; the funding of the Plan; the occurrence of the Effective Date; the administration 6f the Plan and the
property to be distributed under the Plan; and the wind-up and dissolution of the Liquidating Debtors and
the transactions in furtherance of any of the foregoing, in each case other than Claims or Causes of Action
arising out of, or related to, any act or omission of an Exculpated Party that is a criminal act or constitutes
fraud, gross negligence or willful misconduct. This exculpation shall be in addition to, and not in
limitation of, all other Releases, indemnities, exculpations and any other applicable law or rules
protecting such Exculpated Parties from liability. For the avoidance of doubt, this Section 10.12 shall not
exculpate or release any Exculpated Party with respect to any act or omission of such Exculpated Party
prior to the Effective Date that is later found to be a criminal act or to constitute fraud, gross negligence
or willful misconduct, including findings after the Effective Date. Notwithstanding anything herein to the
contrary, nothing in the Plan shall release any Claims or Causes of Action that may be asserted against
any Excluded Party.

Section 10.13 Injunction Related to Releases and Exculpation

To the maximum extent permitted under applicable law, the Confirmation Order
shall permanently enjoin the commencement or prosecution by any Person, whether directly, derivatively

1 QTN AR
192364901232055

Voter ID: 100458



54014-08

or otherwise, of any Claims. obligations, suits, judgments, damages, demands, debts, rights, Causes of
Action. losses or liabilities released pursuant to this Plan, including, without limitation, the Claims,
obligations, suits, judgments, damages, demands, debts, rights, Causes of Action and liabilities released
or exculpated in this Plan and the Claims, Interests, Liens, other encumbrances or liabilities described in
Section 5.3(b), 5.4(c) or 5.6(b) of the Plan.
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