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PROPOSED BY: Public Works

INTRODUCTION DATE: _11/21/2023

ORDINANCE NO. 2023-079

CLOSING SUDDEN VALLEY STORMWATER IMPROVEMENT FUND 371

WHEREAS, on November 22, 2016, Ordinance 2016-054 created the Sudden Valiey
Stormwater Improvements Fund and funded the project; and,

WHEREAS, the project has now been completed; and,
WHEREAS, the project fund is no longer needed; and,

WHEREAS, the Real Estate Excise Tax Fund II was the sole contributing fund toward
the project; and,

WHEREAS, the current cash balance in the fund is approximately $266,672; and,

WHEREAS, remaining cash in the fund should be returned to the Real Estate Excise
Tax Fund II,

NOW, THEREFORE, BE IT ORDAINED by the Whatcom County Council that the
Sudden Valley Stormwater Improvements Fund be dissolved and its remaining cash balance
be returned to the Real Estate Excise Tax Fund IL.
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